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The Honorable Janet Ancel 
Chair, Vermont House Ways and Means Committee 
115 State Street 
Montpelier, Vermont 05633 
 
Dear Chair Ancel, 
 
The Legislative Tourism Caucus appreciates very much your work, and that of your committee, 
this year on the various pieces of legislation that have come to and through your committee, 
most especially those relating to issues of importance to the still-struggling tourism and 
hospitality sector of our economy. 
 
We are writing today to respectfully request that you support the Senate Finance Committee’s 
changes to H. 436 (expected to pass the Senate floor in the next few days) with regard to the 
Paycheck Protection Program (PPP), specifically the exclusion from tax liability of PPP funds 
received by Vermont businesses and forgiven by the federal government in 2021.  This would 
ensure both the equitable treatment of all PPP funds, regardless of the year in which the loan 
was forgiven, and the intention of the federal PPP program – which is to help businesses to 
survive this pandemic. 
 
When the PPP program was created under the federal CARES Act, the intention was to ensure 
these funds were not taxable. In fact, Congress included that specific intent in the subsequent 
Consolidated Appropriations Act. 
 
Vermont businesses had the understanding that PPP funds, once forgiven, would not be taxed. 
We must remember the intent of the PPP loans in the first place, which was for economic 
survival during the pandemic.  It is also a matter of fairness.  All Vermont businesses should be 
treated the same – those businesses that were able to work with their banks to convert their 
loan to a forgiven grant in 2020, and those that were only able to do so in 2021.  Moreover, in 
our view, and the view of the hospitality industry specifically, if these funds were to be taxed, 
we would be penalizing employers who kept their employees on payroll through the hardest of 
times, rather than sending them to our state’s Unemployment Insurance program. 
 
Thank you again for your consideration of our request to concur with the Senate’s proposal to 
exempt the PPP funds forgiven in 2021 from our Vermont businesses’ tax liability. 
 
Sincerely, 
 
Rep. Heidi Scheuermann  Rep. Stephanie Jerome  Rep. Jim Harrison 



 
Rep. Matt Birong   Rep. Kari Dolan   Rep. Kathleen James 
 
Rep. Jessica Brumsted   Rep. Lisa Hango   Rep. James Gregoire 
 
Rep. Michael Yantachka   Rep. Mary Morrissey  Rep. David Yacavone 
 
Rep. Terri Williams   Rep. Laura Sibilia  Rep. Kelley Pajala 
 
Rep. Seth Bongartz   Rep. Logan Nicoll  Rep. Kirk White 
 
Rep. Gabrielle Stebbins   Rep. Sarita Austin  Rep. Arthur Peterson 
 
Rep. John Killacky   Rep. Theresa Wood  Rep. Scott Campbell 
 
Sen. Thomas Chittenden 
 
 
 
cc:  
Jill Krowinski, Speaker, Vermont House of Representatives 
Members, Vermont House Ways and Means Committee 
     


